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31. An entity shall apply this Standard for annual financial

statements covering periods beginning on or after
January 1, 2008. Earlier application is encouraged. If an
entity applies this Standard for a period beginning before
January 1, 2008, it shall disclose that fact.

2022 pouwd 31 6 o wifio by il digiuwll
13 J4dl Gubil Gle gadyg Ayl els asy of
pouyd 31 Jub Ty 6416 e Jusall 1am dgall cusub

&8189J1 elli ge ana’ of winy 2022

aylall aflgall e jusall 13s @i of dgall Lle winy .31

ol

Lgsluwlg a2 eill

dig5 2022 pouns 31 gaiy Jueall glpw ayli Jac
ololl elhsll dulaoll wlso Guhi vaisall 2yl
dsloall o

2015, issued in April 2016. An entity shall apply that
amendment for annual financial statements covering
periods beginning on or after January 1, 2017. Earlier

application is encouraged. If an entity applies the

32A. Paragraph 16 was amended by /mprovements to IPSASs | plll glball duulaall jueo o 8)88)l 03a Cudio] 132 | oo Lglaal cudliasi buiyi lgidl 6p6all 0as C1s3n
issued in January 2010. An entity shall apply that 114 gT}__u__Lv_o wingoy olell glhell dlgall duwlboall plso
amendment for annual financial statements covering aaicl (o Gle Wdeling aylqly Ly (SpT lylao]
periods beginning on or after January 1, 2011. Earlier ol clbsll duwball jleo Gubi d4laall o0
application is encouraged. ddgall duwlball pleal jlanb| ool e éaduall
20lg ghpw 2yl olell clhsl]
32B. Paragraph 33 was amended by IPSAS 33, First-time | ploll glhél) duwlboll juso (o 6)86ll 0am Cudan] 132 | oo LQ.JQDT el haiyi lgidl 86all 0am U630
Adoption of Accrual Basis International Public Sector 114 gT Hileo Lingay plell elbél) ddgall duulaall leo
Accounting Standards (IPSASs) issued in January 2015. aaicl (o Gle Wdeling Aylqly Ly LSJ.:')T lylao]
An entity shall apply that amendment for annual ol clbsll duwball jleo Guhi d4laall o
financial statements covering periods beginning on or ddgall dwwlball pleal jlanb| ool e éduall
after January 1, 2017. Earlier application is permitted. If 20lg glpw gl olell clbsll
an entity applies IPSAS 33 for a period beginning before
January 1, 2017, the amendment shall also be applied
for that earlier period.
32C. Paragraph 31 was amended by /mprovements to IPSASs | plell elhéll duwlaall oo o 818éll 0am Cudan] 232 | Julao LQ_IQ'JT sl haiyi laidl 66all 0am U630
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amendment for a period beginning before January 1,
2017, it shall disclose that fact.
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dgall Aol leal jlao| ¢oanl e dayuoll
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32D.

Paragraphs 3 and 4 were deleted and paragraphs 15 and
21 were amended by 7he Applicability of IPSASs, issued
in April 2016. An entity shall apply those amendments
for annual financial statements covering periods
beginning on or after January 1, 2018. Earlier application
is encouraged. If an entity applies the amendments for a
period beginning before January 1, 2018, it shall disclose

that fact.

olll clbhall dauulboll Jueo o 688l 03 Civaa] 532
114

oo Lglsal cullasis buip Lgidl 6j6all 03 ciean
ol pleo L1290y olell glbsll &lgall anwlaall yleo
aaicl g Gl dalian Aylgh cuyan sl ciljlan)
ololl glbal duubhall pleo Gubi dloall 6
agall awbhall leol jlan] Ganl e sl

20lg gupw 2yl ololl clbsl)

32E.

Paragraph 31 was amended by IPSAS 40, Public Sector
Combinations, issued in January 2017. An entity shall
apply this amendment for annual financial statements
covering periods beginning on or after January 1, 2019.
Earlier application is encouraged. If an entity applies the
amendment for a period beginning before January 1,
2019 it shall disclose that fact and apply IPSAS 40 at the

same time.

olell glbsll dpwlbboll Jueo o 668l 03a Cu6a0] 232
14

oo Lglsal sy buip Lgidl 6j6all 03 cioan
gl pleo Lingay plall elbsl ddgall dnwlhall pleo
aaicl g Gle dalino Aylgl vyan el Cljlan)
ololl glbal dubhall pleo @Gubi dsloall 6
agall dwwlbaoll pleal jlap] ool Gle aiall

20lg glpw 2yl olell clbsl]

32F.

Paragraph 11 was amended by IPSAS 41, Financial
Instruments issued in August 2018. An entity shall apply
this amendment for annual financial statements
covering periods beginning on or after January 1, 2023.
Earlier application is encouraged. If an entity applies the
amendment for a period beginning before January 1,
2023 it shall disclose that fact and apply IPSAS 41 at the

same time.

ololl glhsll duulaall jueo o 6i6all 0am C1639] .32
14

oo Lglsal cullasiy buip Lgidl 8j8all 03 cean
gl leo Livgas plell clhall ddgall duwlaall wleo
aaicl g Gl dalinn Aylal cuyan gl ciljlan)
ololl glball auubhall pleo Gubi @sloall 6
agal dwwlaoll leal jlap] ¢iaol Gle éayiall

20lg glpw 2yl ploll elbsll

32G. Paragraphs 16 and 31 were amended by IPSAS 44 issued

in May 2022. An entity shall apply these amendments for
annual financial statements covering periods beginning

on or after January 1, 2025. Earlier application is

2023 (.0 jolnll 44 ploll glbsll dpwlhall oo Jac .j32
oam @i ol agall Gle vy 319 16 guijsall
ehei il agiuwll allall aflgall e guhasill
Ayl ells asy gT 2024 posys 31 (6 [EYY; Cilyis

Cuyny 44 olell elhal duulaoll jheo jlan] gl Jac
.45)a0ll 6 ojlan] Ayl Golgy
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permitted. If an entity applies the amendments for a
period beginning before January 1, 2025, it shall disclose
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that fact and apply IPSAS 44 at the same time. 0 44 ploll glhsl) duwlaoll jumo Giby (JTg asuanll 44loall 0 plell
uwdj Cisgll

34. This Standard supersedes IPSAS 14, Events after the | ololl c¢lhél) duwlboll ju=o o 618all 02 cioan] .34 | Julao LQ.[DDT Gdbasiy by lgill 6384l 0am Cuo3n

Reporting Date, issued in 2001. [14 ng_.J__Lv_o wingoy olell clhell dlgall duwlboll plso

aaicl g0 Gle daliso Aylaly cyan il aljlan)
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Objective woagll
1. The objective of this Standard is to prescribe: 229 ga Jueoll 1as wos .1 4
a. When an entity should adjust its financial | dJlol lgallgd J:mj QT agall e vy Glo i
statements for events after the reporting date; q adloll aflgall ayll dén U calaol JJTJ
and lgoaai of dgall e Ly Lill ciblosyl .o
b. The disclosures that an entity should give | ajlgall jlap| a0 ic_).icl sl ayldl ge
about the date when the financial statements | aflgall Ayl d@ss il Culandl geq dulall
were authorized for issue, and about events Aol
after the reporting date. lgailgd dagall 35;7 ol - :LD.J| - j=all Llbhig
The Standard also requires that an entity should not | ulan Tl (o i 13] éyjlpaiw Ul uuLuJT e ddloall
prepare its financial statements on a going concern | &yjlpodw | oIl UT adlall pilgall Ayl a1l
basis if events after the reporting date indicate that uwlio pe
the going concern assumption is not appropriate.
Scope Slbdll
2. An entity that prepares and presents financial | duloll ajlgd)l (Hyeig 29 Sl dgall Gle viny 2 il
statements under the accrual basis of accounting | 1a® @Gubi UT wrwbholl @léaiw u.lJLu.IT Li1og0y
shall apply this Standard in the accounting for, and | Aylil @as1ll Gilasill ge duulaoll 0 Ju=oll
disclosure of, events after the reporting date. gic alnolllg dllall ailgsll
3. [Deleted] [cuoan] .3 il
4. [Deleted] [cuoan] 4 4
Definitions ldyymi
5. The following term is used in this Standard with the | (i=olly ju=oll |28 6 JUI albnall pasiuwg .5 il

meaningspecified:

Events after the reporting date are those events,

both favorable and unfavorable, that occur between

the reporting date and the date when the financial

:aiypd 52aall
elly B auloll oflasll Ayl assall Kilandl
Ul dges wggpall peg lgis Ligepall Wilandl
2aie) (3l Aylillg adlall @ilgall Ayl ¢y tiaai
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statements are authorized for issue. Two types of

events can be identified:

a. Those that provide evidence of conditions that
existed at the reporting date (adjusting events

after the reporting date); and

b. Those that are indicative of conditions that

arose after the reporting date (non-adjusting
events after the reporting date).
Terms defined in other IPSASs are used in this
Standard with the same meaning as in those
Standards, and are reproduced in the Glossary of

Defined Terms published separately.

G0 (gl 33T gAoyg Aylall pilgdll jlan] ayo

Al dl

aoils s clogl Gle b pogi Gl elli
ayli) a8o1) Gilan) adloll aflgall Ayl o
g ‘(cuyaei LUbi dlall oilgsll
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0 @opeall Cilalhnall paatwi Jysall 13 (,6g
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LLDl.E L% puleall clli (6 a) 3)g (sl duwdj
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duulaall ylaog awslen Ju> lgi ;5 6ol

Lol clball

Authorizing the Financial Statements for Issue

alloll wSlgall jlao] slaicl

6.

In order to determine which events satisfy the
definition of events after the reporting date, it is
necessary to identify both the reporting date and
the date on which the financial statements are
authorized for issue. The reporting date is the last
day of the reporting period to which the financial
statements relate. The date of authorization for
issue is the date on which the financial statements
have received approval from the individual or body
with the authority to finalize those statements for
issue. The audit opinion is provided on those
finalized financial statements. Events after the
reporting date are all events, both favorable and
unfavorable, that occur between the reporting date
and the date when the financial statements are
authorized for issue, even if those events occur

after (a) the publication of an announcement of the

Gl dl Lol Gogiuy Wl Il go ¢l yanil
3297 sjgpll go adlall allgall ayll das il
a6 anie) (sall aylillg ddlall eilgall Ayli o J5
1 ga alall aflgall 2yl ayloll ailgall jlan]
2ulig dyloll pilgall lgbsi ill oall (0 gy
aaisf (sall aylill ga aloll aflgall jlao] slaicl
all augll of apall 16 oo allall aflgall ais
aooll e asslgoll dnlo lgial Gill/aa
Iejlanl ol ¢o ddlall eilgall cllil aflgil
alall pilgall clli Jgo eolall slj e3big
oSlgall ayl) daosdll GilanIl andig algdl
gl Lot Lige o cild clgu - ¢alanl e100 dlall
@Wlpﬂgﬁllwb'um@gﬂl-te;mugcwm
o adloll allgall Jlan] aws aais] (sall aylilg
oc glle] pii () amy Gilandl el ciesq golg
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surplus or deficit, (b) the authorization of the
financial statements of a controlled entity, or (c)
publication of other selected information relating to

the financial statements.

alall eflgall gla

The process involved in preparing and authorizing
the financial statements for issue may vary for
different types of entities within and across
jurisdictions. It can depend upon the nature of the
entity, the governing body structure, the statutory
requirements relating to that entity, and the
procedures followed in preparing and finalizing the
financial statements. Responsibility for
authorization of financial statements of individual
government agencies may rest with the head of the
central finance agency (or the senior finance
official/accounting officer, such as the controller or
accountant-general). Responsibility for
authorization of consolidated financial statements
of the government as a whole may rest jointly with
the head of the central finance agency (or the senior
finance official, such as the controller or
accountant- general) and the finance minister (or

equivalent).
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In some cases, as the final step in the authorization
process, an entity is required to submit its financial
statements to another body (for example, a
legislative body such as Parliament or a local
council). This body may have the power to require
changes to the audited financial statements. In
other cases, the submission of statements to the
other body may be merely a matter of protocol or
process, and that other body may not have the

power to require changes to the statements. The
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date of authorization for issue of the financial
statements will be determined in the context of the

particular jurisdiction.
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Recognition and Measurement
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9. In the period between the reporting date and the
date of authorization for issue, elected government
officials may announce a government’s intentions
in relation to certain matters. Whether or not these
announced government intentions would require
recognition as adjusting events would depend upon
(a) whether they provide more information about
the conditions existing at reporting date, and (b)
whether there is sufficient evidence that they can
and will be fulfilled. In most cases, the
announcement of government intentions will not
lead to the recognition of adjusting events. Instead,
they would generally qualify for disclosure as non-

adjusting events.

J1b - galio gg10g4s yaloduo ¢le) 28 .9
slaiicl Aylig duloll aflgall Ayl gu deslgll 8yl
@lsiy lags doganll Ulgi - allall aflqall jlan)
0a® Uuilb 15| lo 2yaaj aninyg .dkeo Jilulay
Loil (Le Lgili] Lilhis Lgic gleall dog5a]l Ligill
ciils 15] o () Gle ) ol catlasei cilhii Eilaol
dailall clogdll Jgo cilogleall o Taujo 028§
s gls 13] bo (g allall eilgall ayli 6
ailg Llgll 03 2uaii yaoy ail e wls Juo
S4 ol bl pheo (og @26l oiw
wlbi Elanl ol Gl dawoganll Llgll gile]
0947 )3 o Tg alall aflgall 6 culyass
ole lgic oloolll - ple Jauy- dago bigll 02a
i w1 Ealaol Lgil

Adjusting Events after the Reporting Date

by u-'-” dadlall aflqall Aylil as-all Gilan il
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10. An entity shall adjust the amounts recognized in its
financial statements to reflect adjusting events

after the reporting date.
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11. The following are examples of adjusting events
after the reporting date that require an entity to
adjust the amounts recognized in its financial
statements, or to recognize items that were not
previously recognized:

a. The settlement after the reporting date of a
court case that confirms that the entity had a
present obligation at the reporting date. The

entity adjusts any previously recognized
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related to this court case in
with  IPSAS 19,

Contingent Liabilities and Contingent Assets, or

provision
accordance Provisions,
recognizes a new provision. The entity does not
merely disclose a contingent liability because
the settlement provides additional evidence
that would be considered in accordance with
paragraph 24 in IPSAS 19.
The receipt of information after the reporting
date indicating that an asset was impaired at
the reporting date, or that the amount of a
previously recognized impairment loss for that
asset needs to be adjusted. For example:
The bankruptcy of a debtor that occurs
after the reporting date usually confirms
that the debtor was credit-impaired at the
end of the reporting period; and
The sale of inventories after the reporting
date may give evidence about their net
realizable value at the reporting date;
The determination after the reporting date of
the cost of assets purchased, or the proceeds
from assets sold, before the reporting date;
The determination after the reporting date of
the amount of revenue collected during the

reporting period to be shared with another

government under a revenue-sharing
agreement in place during the reporting
period;

The determination after the reporting date of
performance bonus payments to be made to
staff if the entity had a present legal or

constructive obligation at the reporting date to
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make such payments as a result of events
before that date; and
f.  Thediscovery of fraud or errors that show that

the financial statements were incorrect.
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Non-adjusting Events after the Reporting Date
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12. An entity shall not adjust the amounts recognized in
its financial statements to reflect non-adjusting

events after the reportingdate.
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13. The following are examples of non-adjusting events
after the reporting date:

a. Where an entity has adopted a policy of
regularly revaluing property to fair value, a
decline inthe fair value of property between the
reporting date and the date when the financial
statements are authorized for issue. The fall in
fair value does not normally relate to the
condition of the property at the reporting date,
but reflects circumstances that have arisen in
the following period. Therefore, despite its
policy of regularly revaluing, an entity would
not adjust the amounts recognized in its
financial statements for the properties.
Similarly, the entity does not update the
amounts disclosed for the property as at the
reporting date, although it may need to give
additional disclosure under paragraph 29; and

b. Where an entity charged with operating
particular community service programs
decides after the reporting date, but before the
financial statements are authorized, to

provide/distribute additional benefits directly
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or indirectly to participants in those programs.
The entity would not adjust the expenses
recognized in its financial statements in the
current reporting period, although the
additional benefits may meet the conditions for
disclosure as non-adjusting events under

paragraph 30.
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Dividends or Similar Distributions
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14. If an entity declares dividends or similar
distributions after the reporting date, the entity
shall not recognize those distributions as a liability

at the reporting date.
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15. Dividends may arise in the public sector when, for
example, a public sector entity controls and
consolidates the financial statements of a
commercial public sector entity that has outside
ownership interests to whom it pays dividends. In
addition, some public sector entities adopt a
financial management framework, for example
“purchaser provider” models, that require them to
pay income distributions to their controlling entity,

such as the central government.
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16. If dividends or similar distributions to owners are
declared after the reporting date but before the
financial statements are authorized for issue, the
dividends or similar distributions are not
recognized as a liability at the reporting date
because no obligation exists at that time. Such
dividends or similar distributions are disclosed in
the notes in accordance with IPSAS 1. Dividends and
similar distributions do not include a return of

capital.
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Going Concern

aylpaiw ]

17.

The determination of whether the going concern
assumption is appropriate needs to be considered
by each entity. However, the assessment of going
concern is likely to be of more relevance for
individual entities than for a government as a
whole. For example, an individual government
agency may not be a going concern because the
government of which it forms part has decided to
transfer all its activities to another government
agency. However, this restructuring has no impact
upon the assessment of going concern for the

government itself.
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An entity shall not prepare its financial statements
on a going concern basis if those responsible for the
preparation of the financial statements or the
governing body determine after the reporting date,
either (a) that there is an intention to liquidate the
entity or to cease operating, or (b) that there is no

realistic alternative but to do so.
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In assessing whether the going concern
assumption is appropriate for an individual entity,
those responsible for the preparation of the
financial statements, and/or the governing body,
need to consider a wide range of factors. Those
factors will include the current and expected
performance of the entity, any announced and
potential restructuring of organizational units, the
likelihood of continued government funding and, if
necessary, potential sources of replacement

funding.
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20.

In the case of entities whose operations are
substantially budget-funded, going concern, issues
generally only arise if the government announces

its intention to cease funding the entity.
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21.

Some public sector entities may be required to be
fully or substantially self- funding, and to recover
the cost of goods and services from users. For any
such entity, deterioration in operating results and
financial position after the reporting date may
indicate a need to consider whether the going

concern assumption is still appropriate.
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22.

If the going concern assumption is no longer
appropriate, this Standard requires an entity to
reflect this in its financial statements. The impact of
such a change will depend upon the particular
circumstances of the entity, for example, whether
operations are to be transferred to another
government entity, sold, or liquidated. Judgment is
required in determining whether a change in the

carrying value of assets and liabilities is required.
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23.

When the going concern assumption is no longer
appropriate, it is also necessary to consider
whether the change in circumstances leads to the
creation of additional liabilities or triggers clauses
in debt contracts leading to the reclassification of

certain debts as current liabilities.
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24. IPSAS 1 requires certain disclosures if:

a. Thefinancial statements are not prepared on a
going concern basis. IPSAS 1 requires that
when the financial statements are not
prepared on a going concern basis, this must
be disclosed, together with the basis on which
the financial statements are prepared and the
reason why the entity is not considered to be a
going concern; or

b. Those responsible for the preparation of the
financial statements are aware of material
uncertainties related to events or conditions
that may cast significant doubt upon the
entity’s ability to continue as a going concern.
The events or conditions requiring disclosure
may arise after the reporting date. IPSAS 1

requires such uncertainties to be disclosed.
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Restructuring
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25. Where a restructuring announced after the
reporting date meets the definition of a non-
adjustable event, the appropriate disclosures are
made in accordance with this Standard. Guidance on
the recognition of provisions associated with
restructuring is found in IPSAS 19. Simply because
a restructuring involves the disposal of a
component of an entity, this does not in itself bring
into question the entity's ability to continue as a
going concern. However, where a restructuring
announced after the reporting date means that an
entity is no longer a going concern, the nature and
amount of assets and liabilities recognized may

change.
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Disclosure

alns

Disclosure of Date of Authorization for Issue
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26. An entity shall disclose the date when the financial
statements were authorized for issue and who gave
that authorization. If another body has the power to
amend the financial statements after issuance, the

entity shall disclose that fact.
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27. Itis important for users to know when the financial
statements were authorized for issue, as the
financial statements do not reflect events after this
date. It is also important for users to know of the
rare circumstances in which any persons or
organizations have the authority to amend the
financial statements after issuance. Examples of
individuals or bodies that may have the power to
amend the financial statements after issuance are
Ministers, the government of which the entity forms
part, Parliament, or an elected body of
representatives. If changes are made, the amended
financial statements are a new set of financial

statements.
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Updating Disclosure about Conditions at the Reporting
Date
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28. If an entity receives information after the reporting
date, but before the financial statements are
authorized for issue, about conditions that existed
at the reporting date, the entity shall update
disclosures that relate to these conditions in the

light of the new information.
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29. In some cases, an entity needs to update the
disclosures in its financial statements to reflect

information received after the reporting date but
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before the financial statements are authorized for
issue, even when the information does not affect
the amounts that the entity recognizes in its
financial statements. One example of the need to
update disclosures is when evidence becomes
available after the reporting date about a contingent
liability that existed at the reporting date. In addition
to considering whether it should now recognize a
provision, an entity updates its disclosures about

the contingent liability in the light of that evidence.
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Disclosure of Non-adjusting Events after the Reporting

Date
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30.

If non-adjusting events after the reporting date are

material, non- disclosure could influence the

economic decisions of users taken on the basis of

the financial statements. Accordingly, an entity shall

disclose the following for each material category of

non-adjusting event after the reporting date:

a. The nature of the event; and

b. An estimate of its financial effect or a
statement that such an estimate cannot be

made.
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31.

The following are examples of non-adjusting events
after the reporting date that would generally result
in disclosure:

a.  An unusually large decline in the value of
property carried at fair value, where that
decline is unrelated to the condition of the
property at reporting date, but is due to
circumstances that have arisen since the

reporting date;
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The entity decides after the reporting date, to

provide/distribute  substantial  additional
benefits in the future directly or indirectly to
participants in community service programs
that it operates, and those additional benefits
have a major impact on the entity;

A major public sector combination (IPSAS 40,
Public Sector Combinations requires specific
disclosures in such cases), a disposal of a
major controlled entity or the outsourcing of all
or substantially all of the activities currently
undertaken by an entity after the reporting
date;

Announcing a plan to discontinue an operation
or major program,;

Major purchases of assets, classification of
assets as held for sale in accordance with
IPSAS 44, Non-current Assets Held for Sale
and Discontinued Operations, other disposals
of assets, or expropriation of major assets by
other public sector entities;

The destruction of a major building by a fire
after the reporting date;
Announcing, or commencing the
implementation of, a major restructuring (see
IPSAS 19);

The introduction of legislation to forgive
loans made to entities or individuals as part
of a program;

Abnormally large changes after the reporting
date in asset prices or foreign exchange rates;
In the case of entities that are liable for income

tax or income tax equivalents, changes in tax
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rates or tax laws enacted or announced after
the reporting date that have a significant effect
on current and deferred tax assets and
liabilities (guidance on accounting for income
taxes can be found in the relevant international
or national accounting standard dealing with
income taxes);

k. Entering into significant commitments or
contingent liabilities, for example, by issuing
significant guarantees after the reporting date;
and

. Commencing major litigation arising solely out

of eventsthatoccurred after the reporting date.
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32. An entity shall apply this Standard for annual
financial statements covering periods beginning on
or after January 1, 2008. Earlier application is
encouraged. If an entity applies this Standard for a

period beginning before January 1, 2008, it shall
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disclose that fact. a616a]1 eIl
32A.Paragraph 16 was amended by /mprovements to | ¢lball duwlaall jueo 3o 6j84ll 0am Ci6a0] 132 Lg_b:)T dbasiy by lgill 66l 0 Cioan
IPSASsissued in January 2010.An entity shall apply [14 olall ool elbsll adgall duwlbholl leo Guloo

that amendment for annual financial statements
covering periods beginning on or after January 1,

2011. Earlier application is encouraged.
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32B.Paragraph 33 was amended by IPSAS 33, First-time
Adoption of Accrual Basis International Public
Sector Accounting Standards (IPSASs) issued in
January 2015. An entity shall apply that

amendment for annual financial statements
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covering periods beginning on or after January 1,
2017. Earlier application is permitted. If an entity
applies IPSAS 33 for a period beginning before
January 1, 2017, the amendment shall also be

applied for that earlier period.
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32C.Paragraph 31 was amended by /mprovements to
IP5ASs 20175, issued in April 2016. An entity shall
apply that amendment for annual financial
statements covering periods beginning on or after
January 1, 2017. Earlier application is encouraged.
If an entity applies the amendment for a period
beginning before January 1, 2017, it shall disclose
that fact.
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32D.Paragraphs 3 and 4 were deleted and paragraphs
15 and 21 were amended by 7he Applicability of
IP5ASs, issued in April 2016. An entity shall apply
those amendments for annual financial statements
covering periods beginning on or after January 1,
2018. Earlier application is encouraged. If an entity
applies the amendments for a period beginning

before January 1, 2018, it shall disclose that fact.
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32E.Paragraph 31 was amended by IPSAS 40, Public
Sector Combinations, issued in January 2017. An
entity shall apply this amendment for annual
financial statements covering periods beginning on
or after January 1, 2019. Earlier application is
encouraged. If an entity applies, the amendment for
a period beginning before January 1, 2019 it shall
disclose that fact and apply IPSAS 40 at the same

time.
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32F. Paragraph 11 was amended by IPSAS 41, Financial
Instruments issued in August 2018. An entity shall

apply this amendment for annual financial
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statements covering periods beginning on or after
January 1, 2023. Earlier application is encouraged.
If an entity applies the amendment for a period
beginning before January 1, 2023 it shall disclose
that fact and apply IPSAS 41 at the same time.
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32G. Paragraphs 16 and 31 were amended by IPSAS 44
issued in May 2022. An entity shall apply these
amendments for annual financial statements
covering periods beginning on or after January 1,
2025. Earlier application is permitted. If an entity
applies the amendments for a period beginning
before January 1, 2025, it shall disclose that fact
and apply IPSAS 44 at the same time.
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33. When an entity adopts the accrual basis IPSASs of
accounting as defined in IPSAS 33, First-time
Adoption of Accrual Basis International Public
Sector Accounting Standards (IPSASs) for financial
reporting purposes subsequent to this effective
date, this Standard applies to the entity’s annual
financial statements covering periods beginning on

or after the date of adoption of IPSASs.
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34. This Standard supersedes IPSAS 14, Events after
the Reporting Date, issued in 2001.
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